Vodafone Qatar Q.S.C
Financial Results

Third quarter ended 31 December 2012



Disclaimer

* The following presentation is made only to, and is directed only at, persons to whom
such a presentation may lawfully be communicated (“relevant persons”). Any person who
is not a relevant person should not act or rely on this presentation or any of its contents.

® This presentation contains forward-looking statements that are subject to risks and
uncertainties, including statements about Vodafone Qatar’s beliefs and expectations.

* These forward-looking statements are based on assumptions that Vodafone Qatar has
made in light of its experience in the industry in which it operates, as well as its
perceptions of historical trends, current conditions, expected future developments and
other factors which Vodafone Qatar believes are appropriate under the circumstances.
Prospective investors should understand that these statements are not guarantees of
future performance or results.

* Due to these factors, Vodafone Qatar cautions that prospective investors should not
place undue reliance on any forward-looking statements. Further, any forward-looking
statement speaks only as of the date on which it is made. New risks and uncertainties
arise from time-to-time, and it is impossible to predict these events or how they may
affect Vodafone Qatar.

¢ Vodafone and the Vodafone logo are trademarks of the Vodafone Group.
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Financial Highlights

For the 9 months ended 31 December 2012
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Mobile Customer Growth

Year-on-Year Comparison
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* 1 million Customer milestone achieved

* 26% growth in customers (YoY) — 208k customers gained

* 7.5%increase in population

* Postpaid base continues to grow well ‘ .
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Total Revenue

Year-on-Year Comparison
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* 20% improvement in revenue (YoY) as a result of increased customer
base and improved ARPU

* 9mth ARPU is QR 121; 8.4% improvement (YoY) driven by data and
domestic calling
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EBITDA

Year-on-Year Comparison
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* EBITDA growth continues with a 78% improvement YoY
* EBITDA margin improves to 17% reflecting better sales mix and
achievement of scale benefits
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Distributable Profits

Year-on-Year Comparison
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* 56% improvement in Distributable Profits (YoY)
EBITDA growth offsets increased depreciation from significant network

investment
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* First ever quarter of actual Distributable Profits in Q3
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Capitalised Fixed Asset Additions

Year-on-Year Comparison
262

322
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9mths to Dec-09 9mths to Dec-10 9mths to Dec-11 9mths to Dec-12

Fixed Line

Capital Intensity 149% 44% 28% 24% - Mobile

* Mobile —investment for capacity and coverage (41 sites in the 9 months),
enhancing the data experience and MNP readiness
* Fixed Line —on-going investment and enhancement
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Financial Summary

Financial Performance

I9mthsto  9mthsto 9Imthsto
Dec-10 Dec-11 Dec-12
GRm QGRm QGRm
Total Revenue (Fixed & Mobile) 652 906 1,091
EBITDA (Fixed & Mobile) (31 102 182
Distributable Profits (Fixed & Mobile) (154) (57) (25)
Capitalised Fixed Asset Additions (Fixed & Mobile) 286 253 262
Free Cash Flow (Fixed & Mobile) (118) (93) (84)
Net Debt (429) (737) (1,021)
Key Performance Indicators (KPIs)
Dec-10 Dec-11 Dec-12
Total Mobile Customers 711,168 796,936 1,004,767
Qatar's Population 1.637m 1.708m 1.837m
Qatar's Mobile Penetration 172% 168% n/a*
Mobile Customer Market Share 25.3% 27.8% n/a*
Quarterly Total Mobile Revenue Market Share ' 22.7% 255% n/a*

1 Revenue market share is based on Vodafone Qatar’s total mobile revenue (in which content revenue is reported as net) versus Qtel’s reported postpay, prepay and other

mobile revenue.
* Data is not available as Qtel's December quarter results are not be available
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*Data is not available as Qtel’s December quarter results have not been published
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Vodafone Qatar Shareholder Structure

o Cunwio ‘
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49% 51%

Vodafone and

Qatar Foundation

LLC
45%
o
Free float on 95%
Qatar Exchange
*  Number of Free Float shares: 464,970,000

» No foreign ownership restrictions

Free Float ownership split at 31 December:
e Institutional Investors: 62%
e Individual Investors: 38%
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Vodafone Qatar QSC

.

.

Authorized Share Capital:
Paid Up Capital:

845,400,000 (Shares)
QAR 8,454,000,000
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Contact Details

Rachael Mayo-Smith
Head of Investor Relations
M+974 7777 5642

E rachael.mayo-smith@vodafone.com

Khalid Barzak
Investor Relations Manager
M+974 7777 5413

E khalid.barzak@vodafone.com
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Steve Walters
Chief Financial Officer
M +974 7777 5464

E stevewaltersO1@vodafone.com

Address: Vodafone Qatar
PO BOX 27727
Doha, Qatar

Website: www.yodafone.com.qga




