Minutes of the Annual General Assembly Meeting

of Vodafone Qatar P.Q.S.C (the “Company” or “Vodafone
Qatar")
Held on Tuesday, 20 February 2024
at 4:30 p.m., at the QIG Tower
Doha - Qatar

Presence

The Annual General Assembly (“AGA”) meeting of the Company was
held on Tuesday, 20 February 2024 at QIG Tower in Lusail, Doha —
Qatar, at 4:30 p.m., with the participation of the shareholders listed
under Appendix (1) enclosed hereto.

The meeting was chaired by H.E. Mr. Akbar Al Baker, Vice-Chairman
of Vodafone Qatar (the “Chairman”), and attended by the following
Board members:

- Mr. Rashid Al-Naimi, Managing Director
- H.E. Sheikh Saoud A, Rahman Al-Thani
- Mr. Nasser Jaralla Al-Marri

- Mr. Nasser Al-Misnad

The meeting was also attended by the Chief Executive Officer,
Sheikh Hamad Bin Abdulla Al-Thani and the Company's Executive
Management.

Mr. Abdulla Al Kayed attended the meeting in his capacity as
representative of the Ministry of Commerce and Industry. From
KPMG, the Company's external auditors (QFMA Auditor License No.
120153), attended Mr. Gopal Balasubramaniam (Partner) and Mr.
Mohammed Ahmed Abdo (Associate Director).

Quorum

The Chairman of the meeting invited the external auditors to
confirm the quorum of the meeting.

Mr. Mohammed Abde of KPMG announced that the quorum
requirements were met for the AGA. He confirmed that the meeting
was attended by shareholders representing in total 3,487,447,279
shares corresponding to 82.50% of the Company's issued share
capital as detailed under Appendix (1) enclosed hereto.

Appointment of Secretary of the meeting

After the declaration of quorum, Mrs. Pauline Abi Saab was
nominated as secretary of the meeting and the shareholders
approved the respective appointment.
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Welcome Note and Agenda of the AGA

The Chairman opened the meeting and thanked the shareholders
for attending. He then read out the AGA agenda and confirmed that
the invitation to the AGA meeting had been published in local
newspapers in accordance with the requirements of the
Commercial Companies Law No. 11 of 2015 and its amendments
and that the announcement was available on the Qatar Stock
Exchange (“QSE") website and the Company's website.

The shareholders acknowledged and approved the AGA agenda as
presented and no objection was registered.

Discussion of the items on the AGA’s Agenda

Item 1. Review and approve the Board of Directors’ report on
the Company’s activities and its financial position for the
financial year ended 31 December 2023.

The Chairman read on behalf of the Board, the welcome note and
the report of the Board of Directors on the activities of the Company,
its financial position and operational performance for the year 2023.
He also thanked and expressed his appreciation to the Board of
Directors and the employees of the Company for their continuous
efforts.

The Chairman then opened the room to the shareholders for
discussion. No questions were raised by the attending shareholders.

The shareholders unanimously approved and adopted the report of
the Board of Directors on the activities of the Company and its
financial position for the financial year ended 31 December 2023
and no objection was registered.

Item 2. Review and approve the External Auditor’s report on
the Company's Accounts for the financial year ended 31
December 2023.

Mr. Mohammed Abdo then read the External Auditors’ report on the
financial statements for the financial year ended 31 December
2023 as included in the annual report of the Company.

The Chairman opened the room for discussion. No questions were
raised by the attending shareholders.

The shareholders unanimously adopted and approved the Auditor’s
report on the Consolidated Financial Statements of Vodafone Qatar
and its subsidiaries for the financial year ended 31 December 2023

and no objection was registered.
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Item 3. Review and approve the Company’s Balance Sheet and
the Profit and Loss Accounts for the financial year ended 31
December 2023.

The Chairman presented the Company's Balance Sheet and the
Profit and Loss Accounts for the financial year ended 31 December
2023. He mentioned that the financial statements had been
published in advance of the meeting in local newspapers, on the
website of the QSE and the website of the Company.

He then opened the room for discussion. No questions were raised
by the attending shareholders.

The shareholders unanimously endorsed and approved the
Consolidated financial statements for the financial year ended 31
December 2023 and no objection was registered.

Item 4. Review and approve the proposal of the Board of
Directors regarding the dividend payable to shareholders for
the financial year ended 31 December 2023.

The Chairman stated that based on the 2023 financial results, the
Board of Directors has recommended the distribution of a cash
dividend to shareholders equivalent to 11% of the nominal share
value of the Company, ie. QR 0.11 per share.

He also informed the shareholders that in line with the Qatar
Financial Markets Authority (“QFMA") Board decision No. (7) of 2023
concerning rules of dividend distribution in shareholding
companies listed on the financial markets, Edaa will manage the
distribution of the dividends for the year ended 31 December 2023,
on behalf of Vodafone Qatar, through Qatar Islamic Bank (QIB).

The Chairman opened the room for discussion. One of the attending
shareholders thanked the Board members for the strong financial
results and the impressive dividend distribution. Additionally, he
appreciated the Board's commitment to fulfilling their promises. He
then asked the Board about the Company's retained earnings and
inquired whether the Company had invested its funds in shares,
bonds or securities during the financial year 2023.

The Chairman responded, emphasising the Company's success in
delivering robust financial results despite the challenges faced last
year following the World Cup. He confirmed that the retained
earnings as at 31 December 2023 amounted to QR 551,709,000.
Furthermore, he highlighted that the Company did not make any
investments in shares, bonds or securities last year. However, the
Company focused on other investments within the
telecommunications business and on acquisitions such as the
recent acquisition of another small company.

The Chairman then closed the discussion and invited the
shareholders to approve this item.
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The shareholders unanimously adopted and approved the Board of
Directors’ recommendation to distribute a cash dividend equivalent
to 112 of the nominal share value of the Company, i.e. QR 0.11 per
share. The shareholders also took note of the new process for
distributing the dividend for the financial year ended 31 December
2023. No objection was registered.

Item 5. Discharge the members of the Board of Directors from
any liability and discuss their remuneration for the financial
year ended 31 December 2023.

The Chairman recommended the discharge of liability for all
members of the Board and further recommended the payment of
remuneration totalling QR 11,400,000 in aggregate to the
Company's non-executive Board members for performance of their
duties in 2023.

The Chairman of the meeting opened the room for discussion. No
questions were raised by the attending shareholders.

The shareholders unanimously discharged the members of the
Board of Directors from any liability and approved the
recommendation to pay remuneration totalling QR 11,400,000 in
aggregate to the Company’s non-executive Board members for the
financial year 2023 and no objection was registered.

Item 6. Review the External Auditor’s reports in accordance
with Article 24 of the Corporate Governance Code for
Companies and Legal Entities listed on the Stock Exchange
issued by the Qatar Financial Markets Authority (“QFMA™)
Board Decision No.5 of 2016

Mr. Mohammed Abdo read the Independent Limited Assurance
Report to the Shareholders of Vodafone Qatar on Compliance with
the Qatar Financial Markets Authority's law and regulations and
other Relevant Legislation including the Corporate Governance
Code for Companies and Legal Entities Listed on the Main Market
(the “Code") as included in the annual report.

He confirmed that based on their limited assurance procedures
performed and evidence obtained, nothing has come to their
attention that causes them to believe that the Board of Directors'
Statement does not present fairly, in all material respects, that the
Company has a process in place to comply with its Articles of
Associations, and the provisions of the QFMA’s law and regulations
and other relevant legislation, and the Company is compliant with
the articles of the Code as at 31 December 2023.

Mr. Mohammed Abdo then read the Independent Reasonable
Assurance Report to the Shareholders of Vodafone Qatar on
Internal Controls over Financial Reporting (“ICOFR"), as included in
the annual report of the Company.
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He added that in their opinion, based on the results of their
reasonable assurance procedures, the Board of Directors’
Statement fairly presents that the Group's ICOFR were properly
designed and implemented and are operating effectively in
accordance with the COSO framework as at 31 December 2023.

The Chairman opened the room for discussion. No guestions were
raised by the attending shareholders.

The shareholders unanimously approved the above reports, and no
objection was registered.

Item 7. Review and approve the Company's Corporate
Governance Report for the financial year ended 31 December
2023.

The Chairman noted that the Company's Corporate Governance
Report was published on the Company’s website prior to the AGA
meeting to allow sufficient time for the shareholders to review and
that it was included in the Annual Report 2023,

The Chairman opened the room for discussion. No questions were
raised by the attending shareholders.

The shareholders unanimously adopted and approved the
Corporate Governance Report for the financial year ended 31
December 2023 and no objection was registered.

Item 8. Appoint the External Auditor of the Company for the
period from 1 January 2024 to 31 December 2024 and fix their
fees.

The Chairman thanked the representatives of the external auditors,
KPMG, for their work in auditing the Company's accounts for the
financial year ending 31 December 2023 and requested them to
leave the meeting room before opening the room for the
shareholders to discuss the appointment of the external auditors.

He then recommended that KPMG be re-appointed as the
Company's External Auditors for the financial year 2024 and to
approve their fees of QR 815,000 as being the best offer presented.

The Chairman opened the room for discussion. No questions were
raised by the attending shareholders.

The shareholders unanimously approved the re-appointment of
KPMG as the external auditors of the Company for the financial year
2024 and fixed their remuneration for the year at QR 815,000. No
objection was registered.

PageSof 7

C2 General

el ) ka1l s cagd 3 4 s daaa sl i
O Gilaly 5Y1 paae Ol geaimnst (el sl ezl
lgasanad a3 de ganall ALl o all olacy ddalall dadf pual)
Lad deo Uy iy Jlad JS& Jasis pusia JS8 s,

2023 e 31 (& LS el I clalaiall

ply edel Gy sl ol e glaall o satliall Gila
el el gl Jald

31 2 Agriial) Alall il Aa gl i AdEU ;adlall Al
odlaic] g 2023 e

sl e o galients pm BAK Gl i ol past I LS
35 2 g ddnal yal Cpaalisdl) oLl dua il a5 2S5l 35 0y
2023 plal (g il 5y 8l uSS 8 Alganas

dan i3 aghandle 7yl Cpasloall alel GEE QL st Sl 28
Az gl 2ok o ol 4l ) cagilin

Al Ll AK5all 8 o pla¥lh (saluddl 3a
oalsiel gl Jadu al 3 2023 jras 31 4 dpgtial

2024 s 1 558 A8 Glbaa s Ge 1oal 33
et 41835 2024 samd 31

selee e KPMG 4S50 ciljuss 3ine Hian Gaipl) S
2023 e 31 b Lgiiall LI il A 3,3 s
i A88e &35 Wiy plaia¥) deld 5 poliey Juaiil pgie by

e

KPMG (i salels stV asl 4ol 000 pengod 2
agdatl e 480 gl § 2024 Lla) 4l 48 A1 Cillua (30
Jaadl o jlsiels (5 5k by 815,000 o8 5 Aan! adses 45 5l

4 s petlandle £kl Graalosall oLl (EEH s st Y 8
d‘»_;.... ‘_fgi C_).ln‘;ag';“ui Yl caﬁ]ﬁml

KPMG 48,8 ol sdle) o plaall psealdl Gala
aedasl Ja aaty 2024 Alall daadl 48 58 Clles (388
Loa el gl Jas ol s g k8 Jly 815,000 4y



Itern 9. Elect one (1) Independent Board Member to the
Company’s Board of Directors to fill the vacant seat and serve
the remaining term of their predecessor (2022-2024).

The Chairman of the meeting stated that H.E. Sheikh Hamad Bin
Faisal Thani Jassim Al-Thani has apologised for not completing the
remaining term of his membership on the Company’s Board of
Directors, effective 25 January 2024. He added that in accordance
with the Commercial Companies Law No. (11) of 2015 and its
amendments, the QFMA Code and the Articles of Association of the
Company, the election of one (1) independent Board member to the
Board of Directors to fill the vacant seat and serve only the
remaining term of their predecessor (2022-2024) will occur by
secret ballot. He also confirmed that the candidates' names and
biographies have been posted on the Company's website prior to
the date of the AGA to give the shareholders the opportunity to
review them. The Chairman then invited the shareholders to start
the election.

The election occurred by secret ballot under the supervision of the
representative of the Ministry of Commerce and Industry and the
External Auditors. Following completion of the election process, the
representative of the Ministry of Commerce and Industry, the
External Auditors and Alpha Omega counted the votes in a separate
room.

Following completion of the counting process, the Chairman invited
the representative of KPMG to announce the election results. KPMG
announced the results as follows (results attached under Appendix
(2):

Serial Candidate Name Number of
Shares
1 Ms Alnowar Mohammed M S Al- | 2,245,899,855
Khulaifi
2 Mr. Nasser Jeham A A Al-Kuwari 7,246,957
3 Dr. Noora Hamad M A Fetais 2,000,000

In accordance with the results of the votes, the Chairman
announced Ms Alnowar Mohammed M S Al-Khulaifi as the winning
independent Board member to the Board of Directors for the
remaining term (2022-2024), due to her obtaining the most votes.

The shareholders unanimously approved the announcement of the
Chairman above. No objection was registered.
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Conclusion Et‘ﬁ.ﬁ

There being no further business, The Chairman thanked those dmaall §laial slgml Olefs agiS jlia Lo jgumall usi )l K&

present for their attention and attendance and announced the Audall ad 5 Al Jlee) asag pe Jla 8 Adall
closure of the AGA meeting. -
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