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And it has been agreed to as follows: Pl e N g5
Gyt
et d Articlé (1) (1)ise
A Qutari Public Sharcholding Company has ¢S Ala¥ G 408 Labe 358 cull
st been established in accordance with the 2002 A (5) ply Ny sl Iy o3l cdS 20
Commercial Companies Law No (5) of 2002 }MLAL,2OOGM[16] o Oy Jaadl
I ( ) | smended by Law cumber (16) 0f 2006 snd in . yq, . Sy S Ry .
icular th isions of Atticle (68) )t s M (L, . (B
FoRatts | ot e Arices of Asscimion and 3, (%) 0 658 e sk vy
( ) Memorandum of Association, Decres Law A Gdad o el i 3l :ﬁﬁ
number (34) of 2006 promulgating the :
VA B A To]mmmuniuﬁml.awmdhpmvisiom
of the License issued by the Supreme Council
for Information and Communication
e Technology.
aiall 50,0
( ) Article (2) (2)s
'!henameoflheCompmyisVodafoneQuu Lo labas 15,5 bl gdiph 0 35,40 e
wl—di, "QSC" (the “Company”), (RS "
Article (3) (3)ia
$1.d Objects of the Company: in A5, e

all telecommunications
ortunities in the State of Qatar, including

= (b ot limited to developing, financing,

Domin and  operating a  mobile
telecommunications business and any other
seqvices thut can be offered using a wireless
Work or wireless technology as permitted
der the laws of the State of Qatar and to
camry on other business or activities that are
usual to or may be camied on by i
involved in a business similar to that of the
Company as permitted under the laws of the
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State of Qatar (collectively, these activities 9 e 2,5 Bl g a5y gedsy Ll
vt g / constitute the "Business"), The Business shall el 5 pepd gl Y Giy SYlal ciSs
include, without limitation, dmbﬁshh:g. Sl ol Gukly 2008 (o) 34 5 o6
.. inxtnl]h:g,openthgandpwvih:gtolhe Loyl Gy 4iday 4 wdlel 1 5Ll 4 s
Galsall public on a non-exclusive basis Authorized ca ,juuﬁm,gum
Telecommunications Services by means of
evcf ) Authorized Telecommunications Networks,
n - and providing all other necessary and
associated services and activities for the
Pl establishment, installation, operation and
provision of such telecommunications
s ) networks and services in accordance with the
L provisions of the License and Decree Law
th Jlasily number (34) of 2006 promulgating the
Telecommunications Law referred to in
( ) Article (1) above, and otherwise subject to the
! ] ol conditions and requirements of the laws and
e regulations of the State of Qatar.
dae The Company shall have all such powers g il 1 Giadl 4 il bl TS 35,80 05,
requimdtopwsuethubmobjoct,iucluding 1y il TLl a0 448 Ly
agalt i, but not limited to the power to:
( )| @ enter into contracts in its own name for U Oad y lpady QU S agidl 40
consideration within the object of the 15,8
Company;
b. own or lease facilities, or movable and 22 3 Wit DY @l atid | D) Lo
immovable property directly related to the Jesy 45,20 wad Guiaty g e 5% b Ui
achievement of the object of the Company in Wit ol gl iy 5 y204a
accordance with the applicable law;
c.esublisheompmjeaonopnﬁcipateinmgir Dl g S s ol AN ) i g
32l establishment or to have an interest in U Al GRS, SIS bl b G

47

organizations, companies and entities
ertaking activities similar or related to that
lheCompmywh.ichmayhe!pachimin
'mwhetberinqmrurabmd,mbjauw
the provisions of the applicable law;

r-“
- pequire finance, loans, facilities, guarantess
e warranties necessary to undertake its
acti

in any way;

. give guarantees and security for the
oblisaﬁonsofanypmonandtohdemnify
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any persons giving guarantees for the benefit 3 HiS ;50
AL / of the Company; and
Salyall f. generally perform any and all lawful ,M,M\’IM#MM-J
o business, activities or dispositions necessary ol 45y Lo iad 4y, poal 3 Ay A el
to achieve the foregoing as permitted by A 5 Geladl g gy 4 £ ann g L Gy
e¥f applicable law and the Articles of Association T
i)
s ( ) Article (4) (4)isa
o Jlagyly The Company’s and legal s L. 00 e, il 38,80 55,
domicile shall be in the city of Doha in the s W oy o S Y1 dedd gy ki Ugy
( ) State of Qatar. The Board of Directors may bl g ks J dals i eolS sl Lag )
establish branches, offices or agencies inside
!/ | “es\]  oroutside the State of Qatar,
ddg
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31,0 Article (5) (5)
Thelnrmofthecampmysiullbetwmy-ﬁve EUS 0 lag L T g5 5 Tuaas 16,80 5ae
( ) (ZS)mkndaryameommmcingmﬂmdm wwg._,aj,su.h’f.,‘m.uﬁ
ofi‘lsregisn‘aﬁon.murmmybemmded L
ol " by a resolution of the General Assembly only.
Article (6) (6)ida
6.1. 'rhaiwuadupita]ofﬂleCompmy e Laad 30 gl ol 2a 18
33,0 shall be Qatari Riyals 8,454,000,000, divided ,.. e s gkl oy, 8,454,000,000
i 845,400,000 shares, each share of . ) ppaall oYl L e 845,400,000
_ value Qatari Riyals ten (10). Akl VY5 ke
62.  The Founders whose names are set ) ol aplad Bagg ) gaagal s 2/6
out below (the “Founders”) have subscribed a s Dl Gd ) (s 5y Opmaln pgl
total of 507,240,000 shares in the share capital Use) %60 (ils rpeu 507,240,000 W
@‘5"1“!*‘0%!4 Company, for an aggrogate nominal L.31 \ig Eoame A Jad) g (Al
A of 5072400000 Qatari Riyals, S TP O {5.072.400.000)
equr to 60% of the total share capital of 1 Al sl
dleCompmy,whichhnebeenuﬂwmdu
follows:
{
p—— e
Mr—-’u Olaal sl il Ly )
=¥ -y -y
-f Ei E g
-x
-1 n()“vﬂ’-uh-“(.hla -t

—



-
-

et

[

\fﬁch—d
S s ) ¢ Geld pukas
[T d —T—
N e i = I R
-\t / l
T Vokaioes |3 BT LT3 = bl 73 804 300, 380,430 3 Qs Y
Gty Foin oo e A
¥y / ‘W—:’:‘W‘W 42700000 | 42,270,000 ;—-; ;
G Bousation, Ll paklly
: e Ao
Pyt Drriopmint
fts ( ) me’_m“ i i | TOIE0G [ T A9 300 dua 3
Tnvesters™ Shealr v;—'
i Jagly Ty
R L R 257456000 | 76800 | a4
( ) Sull Lagmy wasd
Pusd e
: ealy
A B Tt P
THalbwd | T30 | TR0 ECCC R ET R ,a-am}
il—s Endowmest
dedal 30, f ==
( N 6a. The Founders have paid 100% of the L 00 %100 5 Rt pasd i 5, 3/6
nominal value of the prescribed shares with rsgtod O iy g 108 0 el eyl
I-lSBCBmk.asappmwdbyﬂnedecisim Gt Lol ety WY 5, 6 aded
el issued by the Minister of Ecopomy and d4 (507,240,000)
Commerce, which value is equivalent to
Qatari Riyals 5,072,400,000,
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338,160,000 shares, shail be offered to the 1 a5 pall AT (pp 338,160,000 1) 4
34, publicforcuhsuhmipﬁonapmg_nmm! 0 ad s Lh Gt Aaa g cugagehll
persons who hold Qum_nmmty at a sy caalyl M Yy ke (10) o
- . All such subscribers shall be required s Bia gl ol Tl e %(2.5
100% of each share’s nominal value at Yl
time of ion, in addition to an
T amount equal to-2.5% of such nominal value
j"ﬁf“’wﬁ' }@- as subScription costs.
L A% ~_The Board of Directors shall take all %, 3 oo BlS 4 5 W s V5 5/8
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66. No Founder may assign, transfer, i ppu¥l O gl 0p J3 Gyl gy Y 66
- charga.enmmberardlaposeinanymy(any heliaad ) Lelysas ot WJel gl Ty by gm0
Ll or all of these actions being referred to as a ds,ﬁia.&;qgmqﬁja_“hup@
Yae “disposal”) of any shares subscribed by it as (-M'_l,a.vs.hg,.,,l,ltsuuj.‘q_,}
Sl set out in Article (6.2) above since the date of On 383 30 L) 3,80 i g0 s ol

i establishing the Company until at least 30 rﬁmliﬂhﬂwmw201ouﬂ
June 2010. (Referred to as “Period of

[ TR Refrainment”)

dw ( ) | During i '
sy the Peri.:l: m:fm;g: Sl (3) 20 Bl ogalid eyl s Y
# Jlantty may not effect a disposal (whether in a single "'*H"“)_‘-‘J-“’“j*tm-“‘ﬂuhw
| transaction or by a series of transactions) that < ¥2¥ U (s e 330 J_h-b.iul-:
) would cause Vodafone Group Plc to hold # 2™ US4 g ) 1 iy g 38,5 el
/ [ ‘eoly| (directly or indirectly) an amount of shares in u--}-l_ﬂ t'ﬂﬂ'll..%*h.!cpmm_’h#
the Company which is less than a majority of & WM HLayl et 2/6 3Ll Gy pgd e palil

the sharos subscribed by the Private Founder Y gy B0 WS o5 8 )

sie as sct out in Article (6.2) above and any ather P Ol aegall Sy Y A (g1 eV hE)
shares acquired by the Private Founder from ol DXl G oy AL Ga i gy
st 31, time to time. In other words, Privats Founder Eonne o o ) e S8 O oy g

may not effect a disposal that would cause W T Y] gaps e e OB ppud
)| Vodafone Group Pic to hold (directly or 1Sl 4lal ppad 4 4 gl sie yalill pecsyd
indirectly) an amount of shares in the sl 2y gy )

Company which is less than the majority of
ol the Private Founder subscribed shares upon
establishment or any additional shares jt
subscribed or owned after the establishment.

Any purported disposal of any shares made in # RS 5 UL £ i) e iy ey

contravention of this Section shall not take s ]
legal effect and shall be considered null and
33l void as if never made,
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— / -~
waly ounders signing hereto shall undertake ol Y, ST P2 JPRT RO
Q/ g incorporation pracedures, for which &ﬁ!,&,u-.ﬂlm,‘wu::b;lm

they have appointed a committee Skl e LSS
\( made of the following;

ki’ﬂjl.;hlk ohial__ sy ol Lyl ]
-1 -y 3 - =y
. ‘ -r

-1 ﬂdl’lwﬁ']w ..”q,(ua A
¢




A RA et
‘!ﬁg{.—q‘a "
184 TRt | Soid X
WRSIPRIE
g G5y @) lTal (fghnanit) 55k
| S <) s Getlyd prine ; fr 0 P [P
B0 gy yl3
1. Grahame Maher 2l al e
-aht / /
2. Ian Gray $ie ol 2
i 3. Paul Astley oid d5 3
r\'..l / / 4. Matthew Harrison-Harvey A G a4
Wi 5. Rashid Fahad Al-Naimi B s a8t 6
L ) 6. Sheikh Hamad Nasser Al-Thani B sl sa 6
todlanity | (o andie the logal it era T Guig il Jui TSl v o 25, A
the Minist. of B y and C PP R LCH STRTE 1 CH R B PR 301
( ) msuemmmmdmeuﬁcluorv'*““f‘“!u‘“ﬂ”“‘q"w‘*?
. Association of the Company in preparation of O#53 » ¢s Jindl il 5 00y Lagip 1 Tye3 28,20
/] et its legalisation with the Registration and O 5 SesVI 3,050 Leaili salal 4 Jaadi 555
Legalisation Department at the Ministry of # “X5YI i i jdl 5 puudih i jaciy
G Justice, and resubmitting the same to the peetl
Ministry of Economy and Commerce for
adalh 31,0 issuance of the Incorporation Resolution and
to commence the subscription of shares
( }  process.
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Article (8) (8) saad
The Articles of Associations enclosed herein o 5 g 41 e sl gy Gl uua) QBN iy
are supplementary to and an integral part of Ada o ey Y
this Memorandum.
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For Vodafone and Qatar Foundation LLC e S bl Ly sy AS i 0 e

Rashid Fahad Al Naimi "_“W ¥)

_____ e
For Qatar Foundation for Education, Lpally pgball g Tggall haF Aicihe J 30
Science and Community Development ainall
Sheikh Abdul Rahman bin Saud Al Thani Ol gm0 ol S5l

For Military Pension Fund

Sheikh Abdul Rahman bin Saud A} Thani

For Mititary Staff Loan Funds

Sheikh Abdul Rahman bin Saud Al Thani

For Health and Education Endowment

Nl pfu_ a8 Ly P AT B89 B sy il ]
5 le ol 130 15554l a3hel faBgll ol 241 e L S VA W L et
Conas aaghly neule 4d i85 e Ligils Lae st Ll ol wls eugng aealal by 4un e
s pld alll) ) guiamy abal agabyy sy ala
Upla i 384301 Sl fummaasll 3,05 o

e LA L3IV ey yyalf faa

]l

3} aald Jald
sl dcaiantl
08y Luail DBl by Apeaind Ullay




